AMVL Finance Limited

Audited Financial Statements for 2019

CONDENSED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31.12. 2019

CONDENSED STATEMENT OF FINANCIAL
POSITION AS AT 31.12.2019

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR PERIOD ENDED 31.12.2019

(Amounts in Tzs “000”)

(Amounts in Tzs.“000”)

(Amounts in Tzs.“000”)

2112.2019 31.12.2018 31.12.2019 31.12.2018 FOR THE YEAR ENDED 315" DECEMBER
-le. 2. 2019 AR PRIOEAE 31.12.2018
INCOME UL 3,034,582 CASH FLOWS FROM OPERARTING
ASSETS Non-Interest Income 1,249,353 1,121,631 ACTIVITIES
Non Current Assets Total Income 5,156,299 4,156,213 Net profit before tax 913,914 982,770
. B Adjustment for: Depreciation for the
Property and Equipment 193,633 171,708 Less: Finance Costs 539,133 325,612 year 47,855 40,606
Current Assets LGrossOFmon?OI I\é\orgln solZ:1cs 3.830.601 Depreciation on Disposal of assets (11,126) (22,028)
; ess. Lperaling EXpenses Profit before Changes in Working
L Portfol 8,762,005 7,647,507 .
can rortioto Staff Costs 1,028,322 875,722 Capital CEWPEN 1,001,348
Accounts Receivable 3,115 6,297 General and Administrative Change in Working Capital Item
- Costs 2,674,930 1,972,109 (Increase)/Decrease in Loan Portfolio IERELRLIW (1,289,464)
Cash and Cash Equivalents 330,512 123,771 Net Profit before tax 913,914 982,770 Inoraceel/Decranss in Accounts A4, 289,
Total Current Assets 9,095,632 7'777'575 Less: Tax Provision 499,044 382,049 Receivables 3,1 82 30,817
Net Profit after Ta 414,870 600,721 Increase/(Decrease) in Accounts
TOTAL ASSETS 9,289,265 7,949,283 : - —— Payables 223,540) XYY
CONDENSED STATEMENT OF CHANGES .
EQUITY AND LIABILITIES IN EQUITY AS 31.12.2019 fosh (T:denero’red from Operations (1,3::,22;) (1 Sg:gcl)(l))
Equity (Amounts in Tzs “000”) axpa (54463808 -
e com pasncuuars | |SVATE (GENERAL RETANED | toral | | | NeCom e ooering pcrer SRR (7oe
Issued and Paid Share CGpITOl 300,000 300,000 CAPITAL RESERVE [EARNINGS
YEAR ENDED 3157 ACTIVITIES
General Reserve 357,123 357,123 DECEMBER 2018 Proceeds from sale of assefs 7.516
Retained Earnings 4,970,429 4,260,826 At 1st January 2018 | 300,000 | 357,123 | 4,461,922 | 5,119,045 Additions during the year (66,170) 59,504
Profit for the year 600,722 600,722 . . -
A Net Cash Used in Investing Activities 58,654 59,504
Total Equity PN 917,949 | || | Proposed dividend (300,361) | (300,361) | | | RoLCN Hee T Tvesing Aen —
Prior year
Current Liabilities adjustments (501,457) (501,457) A(FTIVITIES |
At 315t December Prior year adjustments LLyWyIN (501,457
Borrowed Fund 2,597,000 1,760,000 2018 300,000 | 357,123 4,260,826 | 4,917,949 Borrowed fund YOO 850,096
YEAR ENDED 3157 - ;
Dividend Paid 294,980 20,000
Accounts Payable 394,234 617,774 DECEMBER 2019 ividend Pai ( )
Proposed Dividend 207,435 294,980 At 15t January 2019 | 300,000 | 357,123 | 4,260,826 | 4,917,949 Net Cash From Financing Activities 1,194,246 328,639
Profit for the year 414,870 414,870 Net Cash Flows(A+B+C) 206,741 (109,828)
Tax Provision 463,044 358,580 E:%?(;see;rl dividend (207,435) (207,435) Cash and Cash Equivalents as at 1st
iabiliti Janua 123,771 233,600
Total Current Liabilities 3,661,713 3,031,334 adjustments 502,168 502,168 . : ryd - | ;
At 315t December ash and Cash Equivalents as at 31¢
TOTAL EQUITY AND LIABILITIES 9,289,265 7,949,283 2019 300.000 | 357123 | 4970429 | 5.627.552 December el 123771







YEAR ENDED 31ST DECEMBER 2017

Name and Title

PARTICULARS SHARE GENERAL RETAINED TOTAL
CAPITAL RESERVE EARNINGS
At 1 January 2017 300,000 357,123 3,852,458 4,509,581
Profit for the year 29,239 29,239
Proposed dividend (14,620) (14,620)
Prior year adjustment 594,844 594,844
At 31 December 2017 300,000 357,123 4,461,922 5,119,045
YEAR ENDED 31ST DECEMBER 2018
PARTICULARS SHARE GENERAL RETAINED TOTAL
CAPITAL RESERVE EARNINGS
At 1 January 2018 300,000 357,123 4,461,922 5,119,045
Profit for the year 600,722 600,722
Proposed dividend (300,361) (300,361)
Prior year adjustment (501,457) (501,457)
At 31 December 2018 300,000 357,123 4,260,825 4,917,948

Reginald Massawe

Signature

Date

01/04/2019



